
Luxury Real Estate Market in Marbella 2024

& Forecast for 2025 - Exclusive Gonzo

Realtor Insights

This document provides an exclusive analysis of the luxury real estate market in Marbella for

2024, along with forecasts for 2025.

As Marbella continues to solidify its status as a premier luxury destination, this report aims to

equip potential buyers and investors with valuable insights.

The analysis covers market performance, buyer trends, property types, and the impact of

economic factors, all designed to inform strategic investment decisions.

Market Overview 2024

Strong Performance and Resilience

•

Record Sales & Price Growth: In 2024, the luxury market in Marbella, particularly within

the exclusive “Golden Triangle” (Marbella, Estepona, and Benahavís), has experienced

robust growth. Sales increased by over 13% during the first three quarters, with

property prices reaching an average of over €4,900 per square metre in Marbella.

•

Supply and Demand Dynamics: Limited supply in highly sought-after areas continues

to drive prices upward. Demand remains strong for both resale and new-build

properties, with new developments increasingly focused on premium features and

sustainability.

•

Economic and Global Influences: Despite global challenges such as inflation, rising

energy costs, and fluctuating interest rates, the luxury segment in Marbella remains

relatively insulated—primarily due to a high proportion of cash transactions and

international buyers seeking a safe-haven investment.

Key Data Points

•

Average Price in Marbella: Approximately €4,961/m² for luxury properties.

•

Price Peaks in Exclusive Zones: In areas such as Puente Romano and Sierra Blanca,

prices can exceed €30,000/m².

•

Sales Volume: The Golden Triangle recorded a year-on-year sales increase of nearly

7% in Q2/2024.

•

Buyer Trends: There is a notable shift towards younger, tech-savvy buyers, including

digital nomads, entrepreneurs, and high-net-worth individuals from the United States,

Eastern Europe, and the Middle East.

Luxury Market Segmentation

Property Types and Trends

•

Villas & Branded Residences: Villas continue to dominate the luxury market. Recent

developments include branded residences designed by internationally renowned

luxury brands. These projects integrate cutting-edge design, state-of-the-art

technology, and high sustainability standards.

•
Apartments in Exclusive Complexes: Upscale gated complexes with resort-like

amenities—such as infinity pools, concierge services, and fitness centres—remain

popular with buyers looking for a combination of luxury and convenience.

•
New Builds vs. Resales: Although resales account for over 90% of transactions, the

demand for modern, energy-efficient new builds is growing, particularly among

buyers looking for turnkey properties.

Impact of Global and Local Economic Factors

Macroeconomic Resilience

•

Safe-Haven Status: In times of global economic uncertainty, Marbella has emerged as

a secure investment destination. Its stable market, coupled with a high-quality lifestyle,

makes it particularly attractive to international investors.

•

Low Mortgage Dependency: With less than 10% of transactions relying on mortgage

financing, the luxury market in Marbella is less sensitive to interest rate fluctuations

compared to other segments.

•

International Demand: Continuous influx of buyers from key markets reinforces the

market’s resilience. This international demand helps mitigate the impact of local

economic variables.

Trends and Projections for 2025

Market Growth and Sustainability

•

Forecasted Price Appreciation: Experts predict a moderate price increase of between

5% and 8% in established areas. The upward trend is expected to be sustained by

ongoing demand and the limited supply of new luxury properties.

•

Expansion into New Areas: There is growing momentum in emerging zones further

west of Marbella. Areas such as Casares and Manilva are beginning to attract

investment, driven by attractive pricing and quality developments.

•

Sustainability & Technology: The market is witnessing a pronounced shift towards

sustainable, energy-efficient properties. Developments now incorporate eco-friendly

building materials, solar panels, and smart home automation systems that appeal to

modern buyers.

•

Innovative Buyer Profiles: Younger buyers, including digital nomads and tech

entrepreneurs, are increasingly active in the market. Their preference for properties

that support remote working and offer modern amenities is reshaping the industry.

Policy & Regulatory Influences

Residency and Visa Programs

While changes to the Golden Visa scheme have been announced, their impact on the

premium market remains minimal. Most luxury buyers in Marbella are international investors

who pay in cash and are less affected by such policies.

Urban Development Plans

Upcoming revisions to local urban planning (including enhancements to the General

Municipal Development Plan) are expected to streamline new construction approvals and

promote sustainable development.

Buyer Behaviour & International Demand

Evolving Buyer Profiles

•

Younger, Tech-Savvy Investors: The luxury market is increasingly attracting buyers

under 40, many of whom are involved in technology and cryptocurrency. They

demand high-tech, customisable properties.

•

Elite Athletes and Entrepreneurs: High-net-worth individuals from sports and business

sectors are seeking properties that offer privacy, security, and extensive leisure

facilities.

•

Remote Workers and Digital Nomads: The rise of remote working has driven a

demand for properties that offer spacious home offices and excellent outdoor living

spaces.

•

Diverse International Markets: Demand from emerging markets—including significant

increases in purchases by US, Eastern European, and Middle Eastern

investors—continues to shape market dynamics.

The Decisive Role of Technology & Innovation

Digital Marketing & Virtual Tours

Advanced digital marketing techniques (including immersive virtual tours and drone footage)

are now standard practice for showcasing luxury properties.

Smart Home Technology

Integration of home automation and energy-efficient systems has become a key selling point,

aligning with the growing trend towards sustainable living.

Data-Driven Insights

The use of real-time market data enables precise forecasting and tailored investment advice,

helping buyers make informed decisions in a dynamic market.
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